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1. EMBOFF DISCUSSED U.S. PROPOSAL FOR EXPANSION OF CAPITAL 
OF THE IFC OUTLINED REFTEL WITH DR. FORCIGNANO, DIRECTOR OF 
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ON OCTOBER 17. TREASURY MINISTRY HAS PRIMARY RESPONSIBILITY 
FOR FORMULATING GOI POSITION ON THIS TOPIC. 

2. SUBJECT OF IFC CAPITAL EXPANSION HAS BEEN INFORMALLY 
RAISED BY TREASURY STAFF WITH DIRECTOR GENERAL VENTIGLIA ON 
TWO OCCASIONS WITHIN PAST FEW WEEKS IN CONTEXT OF GENERAL 
BRIEFINGS ON UN SPECIAL SESSION AND RESULTS OF FUND/BANK AN- 
NUAL MEETING. ACCORDING TO DR. FORCIGNANO, DR. VENTRIGLIA 
MADE NO REACTION TO IFC CAPITAL REPLENISHMENT PROPOSAL. 

3. DR. FORCIGNANO INDICATED THAT AT WORKING LEVEL TREASURY 
OFFICIALS BEGINNING TO THINK ABOUT IMPLICATIONS OF REQUEST 
FOR ITALY AS WELL AS DESIRABILITY OF EXPANSION ITSELF. IN 
PAST, ACCORDING TO FORCIGNANO, ITALY HAS FOUND NO FAULT WITH 
IFC OPERATIONS, WHICH ARE PERCEIVED BY ITALIANS TO BE MINOR 
AND OF ONLY LIMITED UTILITY. HOWEVER, SIZE OF PROPOSED IN- 
CREASE IN IFC CAPITAL REQUIRES A THOROUGH LOOK BY ITALIANS 
AT IFC PROGRAMS. VOLPE 
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